2 LS gll salel ol ] A dele s
3y antl 2Lt ol ey, atl L)

10\ ol & gLty

3 3ylae A e 3 5o

dle 0 g

WSl sk 512
3 S gt 6

e Aol ety

alac)
acluall gylaill GHgalsl) Mliwi
daagell duyell dSlaall - aa — jjall aae £llall dnals - Ggaall dul<






o Al salel clyal ddels sus
\OVY D 5, aall Ayl eslcgyatl 3L

3 3ylae A e 3 5o

Ao Alya) B0l Ayl Oile g pad) 3lan) 8 WSl £l ddeld gue
(a5

ALl - dus = Gujall e Gl Zasls -Fgamll S - Golell GLEN @ud
L gl &g ol
akadragey@kau.edu.sa : ;3 9 ,5SI¥ 1 g !
lond! oo

$oladly Gelan) ad (pe 4 U egll ilegstl (re 24l Bale] clyal aay
iy salel IME e clldg cabolis A Lle ool uelis Sa IMS e 3 LS
Ui culiad Wiy .ablis dwles G slmuadl &) JiS Les adsls g BLEYL dclosyl
Aolaull lSally oleg,all MBI o Ayl dale] ] Adels e Jo> Awlyull
@39 Sbugll lia Gant b ¥ 1ig LSkl A LAl (o gntll Bl (Guiag 930l
posadl Jdmd A e @iy Gldmill medl e Awbhull sia o3 slacd
Golas U (e dlldy (oLl zed! SN dlo¥lh cCeed) us ) Jaooll ddgilall
by gagmdl alladly grall Gglall e S Lo Al salel 2 ¥ AaSlall (o guall
Bgpiy Sruall g il Gogi o) ilgeal aluogil e odae G Awbad) cda clo g
salel abs Lle 8l cogat) Tiee 3dd] B sgamn @Udg YY) sl Gl Jiuss
Anztl oda (553 O ey LS cldUall 3ad 5ud Lle Tadd) oda Lo o Gle Al
eold e Laslaiel aa Llgde (pudell blall dass udg dlell ol LY 5l dajle
Al sale] slml B Lusag Golall Cnusd 05Ss Ob rall gridl uogd <Y L udlaY!
gl Cuus @iyl gl syl Joaa e oslinl el dazs (a1 Gola bl ol
iy ol Y8 a1 Jaas gyl g sl Gasst <Y Loglall Aaliiy sl Gless wllsy
oo Al Bale] b @uud Al e SIES JSay Adlaall ol a ¥y golend! a3y
Ol Lasamy Balinal c¥ls Ga 3V Gl Al e clac¥l o Golall 3o 3
Gle Lraly 2o goall o,k Oy (ol e Gle L3V 18 G O com LS
ALY s Aallis

Al sale Aas -5 yaatl Al cileg il -ASgl salel rdesliall clels
oYl Lsls



YoYE udaudl - e Gualudl soall O 9ilal g Aay pill plad Al 10\¢

The effectiveness of restructuring measures in resaving distressed
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Abstract

It is considered that the restructuring procedure is an important topic, as it has a
major social and economic influence. Through it, the debtor may be aided to save his
business by rearranging his situation in agreement with his creditors, ensuring that he
continues to practice his business. The problem of this study was: How effective is the
restructuring procedure in rescuing distressed projects and commercial companies? To
what extent are the legal texts governing this procedure sufficient to achieve this goal?
This study relied on the analytical approach, through analyzing the legal texts to reach
the goal of the research, in addition to the comparative approach, by comparing the texts
governing the restructuring procedure in both Egyptian law and the Saudi system This
study has reached some recommendations, the most important of which are: 1- We
recommend that the Egyptian legislator should amend the text of Article 21 by specifying
a certain majority percentage for the creditors to vote on the restructuring plan, provided
that this percentage is estimated according to the value of the claims, and this plan must
also be binding. For all concerned parties, not just the creditors who signed it after its
approval by the bankruptcy judge. We recommend that the Egyptian legislator make the
appointment of an assistant obligatory in the restructuring procedure and that the
bankruptcy judge is solely entrusted with selecting him from the list of experts or others
as necessary, to ensure the neutrality and integrity of the assistant. 3- We recommend
that the Egyptian legislator amend Article 29 to arrange for the automatic cessation of
lawsuits and judicial procedures from the moment the restructuring request is submitted,
while establishing the right of the judge to be exempted from this obligation, with that
effect in exceptional cases determined by the law. This effect must also apply to all

creditors, and the legislator must determine a clear penalty for violating this obligation.

Keywords: Restructuring- Distressed commercial projects- Restructuring plan-

Bankruptcy Judge
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